Properties
by Ravi

Your Complete Guide to
Buying Property in Halifax

Buying a property is a major step that requires careful planning and
clear understanding. The process can seem complex, but with the right

information and support, you can find a property that meets your
needs and budget in Halifax, Nova Scotia.

At Properties by Ravi, we help buyers and sellers in Halifax make smart
choices. Our team is consistent, trustworthy, and experienced. This

comprehensive guide covers the key steps and tips for buying property
iIn Halifax's dynamic real estate market.



The Home Buying Journey: 8 Essential Steps

Decide to Buy

1
Think about your needs, budget, and plans
Get Pre-Approved

2
Talk to a lender before you start looking
Work with a REALTOR

3 A local agent knows the Halifax market
Start Your Search

4 Look for homes that fit your needs
Make an Offer

-

) Your agent will help you write a strong offer
Negotiate the Deal

0 You may need to negotiate with the seller
Complete Inspections

/ Arrange for a home inspection and finalize your mortgage
Close the Sale

3

A lawyer will handle the paperwork
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Understanding Halifax's Real Estate Market Trends

(*) Right Timing 8, Fair Pricing
If prices are rising, act fast. If falling, you may wait for Check recent sale prices to avoid overpaying and ensure
better opportunities in the market. you're making a competitive offer.

7  Better Negotiation © Best Location
In a busy market, sellers have more power. In a slow Some areas, like Bedford and Clayton Park, are in high

market, buyers have the advantage. demand and command premium prices.
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Staying Informed About
Market Conditions

Work with Local Experts Monitor Key Data

Partner with a local REALTOR Watch sale prices, listings, and
who understands Halifax's days on market. In March
unique market dynamics and 2025, homes sold in about 36
can provide insider days, indicating market
knowledge about activity levels.

neighborhoods and pricing

trends.

Track Inventory Levels

Note inventory levels like 3.9 months in April 2025, which indicate a
seller's market. This helps you understand negotiation power.




Financial Readiness for Halifax
Home buyers

1 Know Your Budget

Check your income, savings, and monthly costs. Use a mortgage
calculator to set a realistic price range.

2 Save for Down Payment

You need at least 5% down for homes under $500,000. More is
better if you can manage it.

3 Plan for Extra Costs

Budget for closing costs, land transfer tax, inspections, insurance,
and moving expenses.

4 Build Emergency Fund

Keep extra savings for repairs or unexpected costs after purchase.




Mortgage Options in Halifax

Conventional High-Ratio Mortgage
Mortgage

Less than 20% down
Requires 20% or more down payment required, but
payment, with no mortgage mortgage insurance is
insurance needed. This mandatory. Good for first-
option typically offers better time buyers with limited
rates and terms. savings.

Fixed-Rate Mortgage

Same interest rate for the
entire term, providing
steady and predictable
monthly payments
throughout the mortgage
period.

Variable-Rate
Mortgage

Interest rate can change
based on market conditions,

meaning payments may go
up or down over time.
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Pre-Approval Process Steps

Review Your Finances

Assess your credit score, income stability, and existing debts. Gather all

necessary financial documents including pay stubs, tax returns, and bank
statements.

Gather Required Documents

Collect proof of income, identification, employment verification, and asset

statements. Having everything ready speeds up the approval process
significantly.
Apply with Lender

Submit your application to a bank, credit union, or mortgage broker.

They'll evaluate your financial situation and determine your borrowing
capacity.

Use Pre-Approval Strategically

Your pre-approval letter guides your home search and strengthens

your offers. Sellers take pre-approved buyers more seriously in
competitive situations.




Property Search Strategy in

Halifax

(‘V)\ Know Price Ranges

O
-

Most homes in Halifax sell

between $500,000 and
$700,000, helping you set
realistic expectations.

Work with Local Agent

They know the market and
can send you new listings
fast, giving you a
competitive advantage.

7

Explore
Neighborhoods

Downtown, Bedford, and
Clayton Park are popular
areas with different lifestyle
benefits and price points.

@ Act Fast

Homes sell quickly in

lalifax's active market, so

be prepared to make
decisions promptly.
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Tips for Finding the Right Property

Act Quickly

1 Be prepared to move fast in competitive markets

Stay Open-Minded

2
Compromise on nice-to-haves for budget and needs
Ask Questions
> Your realtor is there to help with any concerns
Balance Speed with Diligence
4

Do your research but be ready to decide quickly
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Understanding Property Listings and Features

Price Analysis

Check if the price fits the local market
trends and comparable sales

Special Features

Waterfront, garages, or energy
upgrades add significant value

Location Factors

Pick a neighborhood that suits your
ifestyle and commuting needs

Si1ze and Layout

Look at square footage, bedrooms,
and lot size for your requirements

Property Condition

New homes need less work while older

nomes may need repairs
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Making Competitive Offers in
Halifax

=

Use Recent Sales Data

Guide your offer price with comparable sales in the neighborhood to ensure
competitiveness while avoiding overpaying.

Include Key Conditions

Financing and inspection conditions are common and protect your interests

without making the offer too complex.

Be Ready to Negotiate

Sellers may counter your offer, so prepare for back-and-forth discussions
with flexibility on terms.

Leverage Pre-Approval

It shows you are ready to buy and gives sellers confidence in your ability to
complete the transaction.



Strategies for Winning Offers

1

2

Get Pre-Approved Make Clean Offers
Start strong with mortgage Avoid unnecessary conditions
approval

3 4

Offer Strong Deposil Stay Flexible

Show you're serious about buying Accommodate seller's preferred

dates
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Advanced Offer Strategies

Write Personal Letters

s Connect with sellers on a personal level through sincere, respectful communication about why you
love the home

Consider Escalation Clauses

ool Automatically increase your offer up to a set maximum if other bids come in
higher, staying competitive without overpaying

Act Quickly and Decisively

(B Good homes in Halifax can sell fast, so be ready to view

homes and submit offers quickly to avoid missing
opportunities



Understanding
Counteroffers and

Negotiations

Halifax's 2025 market shows

average home prices around
$601,250 with 6.5% yearly
growth. _—

Homes typically sell within 36

days, showing active market
Nearly 70% of listings had price

reductions, indicating sellers are

conditions.

open to negotiation.




Negotiation Tips for Success

For Buyers For Sellers

e Stay within your e Price homes realistically
predetermined budget limits based on market conditions

e Keep conditions reasonable e (Consider all offer terms, not
but protective just the price

e Beready to walk away if e (Communicate clearly and
terms don't work respond promptly

e Use local market data to e Be open toreasonable

support your position negotiations




The Closing Process in Halifax

Finalize Mortgage

Meet lender conditions like appraisal
and insurance, then review and sign

mortgage documents with your
lawyer

Complete Transfer

Sign final documents, transfer funds,
receive keys, and officially become

the property owner
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Engage Real Estate Lawyer

Your lawyer conducts title search,
reviews documents, prepares

paperwork, and calculates closing
COosts

Pay Closing Costs

Cover legal fees, land transfer tax,
Inspections, insurance, and provide

funds to your lawyer before closing



Key Stages of the Closing Process

1 Agreement Signing

Buyer and seller sign contract setting terms and closing date when
ownership officially changes hands

2 Pre-Closing Inspection

Final walkthrough ensures property is in agreed condition and
promised repairs are completed

3 Legal Processing

Lawyer handles document review, title confirmation, and coordinates

fund transfers between parties

4 Ownership Registration

After funds clear, lawyer registers new owner on property title,

finalizing the legal transfer




Inspections and Final Walkthrough

Professional Home Inspection

Inspector examines foundation, roof,
plumbing, electrical, heating, interior,
safety devices, and exterior. They

identify issues from minor defects to

major repairs that buyers might miss.

Final Walkthrough Process

Done before closing, buyer checks

that repairs are completed,
appliances work, no new damage
exists, and the home is clean and

empty as agreed.

Documentation and
Communication

Use checklists, bring flashlight,
document concerns with photos, and
communicate clearly. Have your
agent or lawyer present if needed for
support.



Post-Purchase Success in Halifax

%

Maintain Your
Property

Regular care keeps your
home in good shape and
protects your investment
value over time.

0.0
— O
D

Know Your Resources

Ask your REALTOR for
trusted contractors and
service providers in the
Halifax area.

oll0

Stay Informed

Keep up with local property
values and market trends to
understand your

iInvestment's performance.

9

Follow Local Rules

Get permits for renovations
from Halifax Regional
Municipality to ensure safety
and code compliance.
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Resources for New Halifax Homeowners

Financial Assistance Programs  Settlement and Support Energy Efficiency Grants
Down Payment Assistance Program Services Canada Greener Homes Grant
offers interest-free loans up to YWCA Halifax offers free workshops on  provides funding for energy
$28,500. First-Time Home Buyer Tax finances, housing, and taxes for Improvements like insulation,
Credit provides up to $750 for closing newcomers. Live in Nova Scotia windows, and heat pumps. Contact
costs. Canada-Nova Scotia Housing provides housing help and community  Natural Resources Canada or call 1-
Benefit helps with monthly mortgage connections for immigrants and 844-424-5110 for more information.

payments. refugees.



Connect With Properties by Ravi
\S ~ R ]

Call Us Directly Email Inquiries Properties by Ravi Schedule a

Reach our team at +1 (902) Send your guestions to Your trusted REMAX Nova Consultation
717-1600 for immediate Ravi@remaxnova.ca for a partner for navigating Book a personalized
assistance with your Halifax ~ detailed response within 24  Halifax's real estate market meeting to discuss your
property questions. hours. with confidence. specific Halifax property

needs and goals.

We're dedicated to making your Halifax property journey smooth and successful. Reach out today to get started!
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